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& ROHFWD FRQ @® DSXHWD IUPH GH ® RWDQIDFlyQ HQ M@
QSPNPDJ O EF M3 JHVBMEBE HQWH P XNHWHV \ KRP EWHV
QXHWYRV SMQHV GH LI XD@BDG \ FRP SWRP LVRV GH %HLMQJ HQ HO
wy /"y P DUFR GH ™ HQHLDWIRQ ( TXD@W ™

$ -g-m (N&RQHFV\D FRQ HO HOVRWQR FRP SLRP LVR FRQ @ WDQVIRLP DFLly Q
FXQXWDO GH @V RW DQL DFLRQHV HQ F®YH GH JpQHWR (4 8$/
/LYLQJ /DE REVHUYDFLYyQ GH ® WDQGDG WAFKR GH FUMMDO \
FRQ RV PRYLPLHQWRV \ DFFLRQHV VRFLDGHV TXH EXVFDQ VX
UXSVIXLD
& ROHFVWD FRQ @ LQT XLHWKG SRU @ HYROXXFLy Q GH QXHWUR P RGH@R
GH QGHW]JR EDVDGR HQ @ FRQILDQID \ @ FRMERWFLYQ
| DFLOVDGRU GHO GHVDURRAR GH RV WMQWRY GH FDGD SHWRQD
$ P RQtD FRQ @ QDVWXWD@®] D
6H DFWYD HQ GRV UBMWFSFT TXH VH RUWDQL DFLyQ GH . \./‘:Lf Z
EF )PNCSFT TPCSF -JEFSB[HP HQ @ TXH VH HJ HO
LOWHLpV GH MV P XNHUHV GH @ RUW DQL DFLy Q SRU GDU
QGHW] JR GH MV P XNHWHV HQ HOGHVDU.RAR VRFLDO

XO/R DO
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8Q HSVQP EF NVKFSFT GH (' ( ) XQGD] LRD FRP SWRP HWGDV FRQ M
L) XD@EDG GH P XNHWHV \ KRP ELHV FRQ QVFTWPT EF SFTQPOTBCJMEBE
HQ @ RW DQL DFLyQ\ XQD DSXHWD | LLP H SRUJN QVM'BS FMMEF SB[ HP

GHVGH XQD SHWSHFWYD GH J p QHLR HQ QXHWUD RW DQL DFLy Q HQ HO

VHFVRU\ HQ @ VRFLHGDG
8 Q JUXSR GH P XNHUHV P RWYDGDV SRU LP SGHP HOWDU XQ P RGHAR GH MEF SB[ HP
TXH GH YLMLELAGDG D @V P XNHWHV FRP SIRP HWGDV FRQ LP SXO/DU\ SLRP RYHU
HOWMQWR GH MV P XNHUHV DWt FRP R GH LP SXO/DU HODFFHVR GH MV P XNHUHV
GH ® RW DQY DFLy Q D SXHWRV GH LHVSRQVDELAGDG \ D RV SLRFRVRV
HI HFWYRV GH LQI OXHQFLD \ VRP D GH GHFLVLRQHV
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PSXODU\ DSR\DU HO QGHWD] JR GH P XNHUHV

0i VP XNHUHV HQ SXHWRYV GH WHVSRQVDELQGDG

6 HJ XLU WDEDNDQGR HQ @ SHWP HDELQGDG GH M
NKWAFLD  VRFIDO \ GH JpQHWR D  QLYHO
RW DQL] DFLRQDO SHWRQDO\ FRGHFWYR

$SR\DU HPSRGHWU \ DFRPSDxDU D @V
P XNHLHV WDEDNDGRWDY GH @ HQWGDG SDWD
SWRP RYHU @ PD\RU\ P HNRU SWHVHQFLD GH M@V
P XNHLHV HQ @RV SXHWRV GH WHVSRQVDELQGDG

MEFSB[ HP USBOT@GPSN BEPS

PSXODU XQ PRGH®R GH QGHW]JR TXH
LQFRUIBRWD XQD PLDGD D @ SHWRQD DO
FXLGDGR D @ HVFXFKD (Q HO TXH @
JREHWQDQ D @ JHWIYyQ @ LQWHUYHQFLy Q-
SRQH D @M@V SHWRQDV HQ HO FHOQWR
LP SXO/D HO FXLGDGR \ HO LHVSHVR SRU M
GLYHWGDG \ @ LQFRWBRWDFLYQ GH @RV
DWLEXVRV \ FRP SHWQFLDV DWJ_EXLQV
WDGLFLRQD@® HQWH D MV P XNHUHV
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$ FWDQ] DFLy Q \ GHVDURGR GH YDQRWHV 7DQVI RWP DFLy Q VRFLDO

5HYLMy Q GH @ FXQXWD RW DQL DFLRQDO 5HGHI LQLFLy Q GH QGHWD] JR \ SRGHU FRQ XQD
QDUDWYD TXH YLVLELAFH @V FRP SHWQFLDV HP RFLRQDQGHV \ IHMFLRQD®V | DYRWHFLHQGR
HOGHVDURGR LOWAJ LDOGH RV VDGHQWRY GH MV SHURQDV

8Q PRGHM®R GH QGHW] JR LOWAJWDGRU LI XDAQWUR HTXIVWDWYR HQ HO TXH HO P RGH®
P DVFXQQR LP SHIDOWA QR QR RFXSH VRGR \ GHMH HVSDFLR D RWDV | RWP DV GH KDFHU

/ LGHWD] JR GH HTXLSRV GH IRLPD MWD VRQGDUD \ HTXIVDWYD FRQ DWAQFLYyQ SRU HO
ELHQHWDU GH @V SHWRQDV JHOQHWDQGR HOWRWIRY GH FRQILDQ] D \ DSR\R P XWXR “
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